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GHU�/RJLVWLNPDUNW�Z�FKVW�]XU�=HLW�VHKU�G\QDPLVFK��8QG�VHLQ�3RWHQ]LDO�LVW�

QRFK�ODQJH�QLFKW�DXVJHVFK®SIW��

'LH��IORZ�$*�Z�FKVW�QRFK�HUKHEOLFK�VFKQHOOHU�DOV�GHU�0DUNW��'HVKDOE�

ZXUGHQ�ZLU�DOV�GHU�HLQ]LJH�/RJLVWLNVSH]LDOLVW�LQ�GLH��7HFKQRORJ\�)DVW���|��

GLH����VFKQHOOVW�ZDFKVHQGHQ�7HFKQRORJLHXQWHUQHKPHQ�'HXWVFKODQGV��

DXIJHQRPPHQ��

6LH��XQVHUH�.XQGHQ�XQG�*HVFK�IWVSDUWQHU��KDEHQ�GLHVHV�:DFKVWXP�HU�

P®JOLFKW��'DI³U�GDQNHQ�ZLU�,KQHQ���

)UHXHQ�6LH�VLFK�PLW�XQV�³EHU�GLHVH�$XV]HLFKQXQJ��:LU�Z³QVFKHQ�,KQHQ�

YLHO�6SDh�EHLP�/HVHQ��
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�

�IORZ�]�KOW�]X�GHQ����ZDFKVWXPVVW�UNVWHQ�
7HFKQRORJLHXQWHUQHKPHQ�'HXWVFKODQGV�
8QWHU�GHQ�7HFKQRORJ\�)DVW����LVW��IORZ�GDV�HLQ]LJH�/RJLVWLNXQWHUQHKPHQ�

'LH��IORZ�$*�]�KOW�]X�GHQ�*HZLQQHUQ�GHV�7HFKQRORJ\�)DVW����$ZDUGV��

������0LW�GHP�$ZDUG��GHU�GLH����VFKQHOOVW�ZDFKVHQGHQ�7HFKQRORJLHXQ�

WHUQHKPHQ�'HXWVFKODQGV�DXV]HLFKQHW��ZHUGHQ�XQWHUQHKPHULVFKH�6SLW�

]HQOHLVWXQJHQ�JHZ³UGLJW��,Q�'HXWVFKODQG�JLEW�HV�LP�7HFKQRORJLHVHJ�

PHQW�LQVJHVDPW�PHKU�DOV��������8QWHUQHKPHQ��=X�GLHVHP�6HJPHQW�

]�KOHQ�)LUPHQ�DXV�GHQ�%UDQFKHQ�6RIWZDUH��7HOHNRPPXQLNDWLRQ��,QWHU�

QHW��(QHUJLH�XQG�/LIH�6FLHQFHV��'DYRQ�KDWWHQ�VLFK�LQ�GLHVHP�-DKU�³EHU�

����XP�GHQ�)DVW����$ZDUG�EHZRUEHQ���

'LH��IORZ�$*�EHOHJW�LQ�GLHVHP�5DQNLQJ�HLQHQ�KHUYRUUDJHQGHQ�3ODW]����

XQG�LVW�JOHLFK]HLWLJ�GDV�HLQ]LJH�/RJLVWLNXQWHUQHKPHQ�XQWHU�GHQ����*H�

ZLQQHUQ��

'LH�$XV]HLFKQXQJ�ZXUGH�LP�5DKPHQ�HLQHU�IHVWOLFKHQ�$EHQGYHUDQVWDO�

WXQJ�DP������������LP�+9%�)RUXP�0³QFKHQ�YHUOLHKHQ��'HU�UHQRP�

PLHUWH�7HFKQRORJ\�)DVW����:HWWEHZHUE�ZLUG�YRQ�GHU�:LUWVFKDIWVSU³�

IXQJVJHVHOOVFKDIW�'HORLWWH�PLW�8QWHUVW³W]XQJ�GHV�:LUWVFKDIWVPDJD]LQV�

&DSLWDO�DXVJHULFKWHW��

�'LHVH�8QWHUQHKPHQ�]HLJHQ��ZDV�KLHU]XODQGH�GRFK�QRFK�P®JOLFK�LVW��

9RQ�LKQHQ�OHUQHQ�KHLhW�VLHJHQ�OHUQHQ|�VR�'HORLWWH�3DUWQHU�'LHWHU�6FKOH�

UHWK�LQ�GHU�DNWXHOOHQ�&DSLWDO�$XVJDEH��'LH�7RS����8QWHUQHKPHQ�ZHLVHQ�

ODXW�&DSLWDO�YHUEO³IIHQGH�*HPHLQVDPNHLWHQ�DXI��1DKH]X�DOOH�EULOOLHUHQ�

GXUFK�7HDPJHLVW��NODUH�XQG�UDVFKH�(QWVFKHLGXQJHQ��H[]HOOHQWH�7HFKQLN�

XQG�DXVJHIHLOWHV�0DUNHWLQJ��$XhHUGHP�ORKQW�VLFK�.RQWLQXLW�W�LQ�GHU�

)³KUXQJVHWDJH��'LH�PHLVWHQ�:DFKVWXPVVWDUV�GHU�GHXWVFKHQ�:LUWVFKDIW�
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ZHUGHQ�DXFK�QDFK�-DKUHQ�QRFK�YRQ�LKUHQ�*U³QGHUQ�JHI³KUW���'HU�:LOOH�

]XP�(UIROJ�LVW�PDhJHEHQG|��HUJ�Q]W�'HORLWWH�3DUWQHU�)UDQN�+³OVEHUJ��

�'LHVH�$XV]HLFKQXQJ�EHVW�WLJW�HLQPDO�PHKU�GLH�JURhDUWLJH�/HLVWXQJ�XQ�

VHUHV�7HDPV�XQG�GLH��EHUOHJHQKHLW�XQVHUHV�*HVFK�IWVPRGHOOV��'LH�

6SH]LDOLVLHUXQJ�DXI�/RJLVWLN�XQG�6XSSO\�&KDLQ�0DQDJHPHQW��JHSDDUW�PLW�

GHP�/HLVWXQJVDQJHERW�YRQ�%HUDWXQJ�XQG�6RIWZDUH��LVW�I³U��IORZ�JHQDX�

GHU�ULFKWLJH�:HJ��:LU�EHGDQNHQ�XQV�EHL�XQVHUHQ�.XQGHQ�I³U�LKU�9HU�

WUDXHQ��GDV�GLHVHV�:DFKVWXP�HUVW�P®JOLFK�JHPDFKW�KDW|�IUHXHQ�VLFK�GLH�

EHLGHQ��IORZ�9RUVW�QGH�'U��6WHIDQ�:ROII�XQG�.DL�$OWKRII��%HLGH�VLQG�

VFKRQ�VHLW�GHU�*U³QGXQJ�GHU��IORZ�$*�LP�-DKU������GDEHL��
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6LQG�6LH�EHUHLW"��
%HVXFKHQ�6LH�XQV�I³U�
ZHLWHUH�,QIRUPDWLRQHQ�LP�
,QWHUQHW�XQWHU�
ZZZ��IORZ�GH�RGHU�
UXIHQ�6LH�6XVDQQH�0RRV�
GRUI�XQWHU�
�������������������I³U�
HLQHQ�HUVWHQ�.RQWDNW�DQ��

�

�IORZ�FRQVXOWLQJ�Z�FKVW�ZHLWHU�
XQG�VXFKW�H[]HOOHQWH�9HUVW�UNXQJ�
�IORZ�EHU�W�VHKU�HUIROJUHLFK�LQWHUQDWLRQDO�W�WLJH�.RQ]HUQH�JHQDXVR�ZLH�
NOHLQH�PLWWHOVW�QGLVFKH�8QWHUQHKPHQ�LP�%HUHLFK�/RJLVWLN�XQG�6XSSO\�
&KDLQ�0DQDJHPHQW�YRQ�GHU�6WUDWHJLH�ELV�]XU�8PVHW]XQJ��0LW�XQVHUHQ�
K®FKVW�]XIULHGHQHQ�.XQGHQ�HQWZLFNHOQ�ZLU�XQV�NRQWLQXLHUOLFK�LQ�HLQH�
5LFKWXQJ��QDFK�YRUQH��:LU�ZDFKVHQ�VFKQHOO��PLW�EULOODQWHQ�(UJHEQLVVHQ��
'DV�LVW�QXU�PLW�HLQHP�H[]HOOHQWHQ�7HDP�P®JOLFK��'HVKDOE�EUDXFKHQ�ZLU�
6LH�]XP�Q�FKVWP®JOLFKHQ�=HLWSXQNW�DOV�

&RQVXOWDQW�6HQLRU�&RQVXOWDQW��

/RJLVWLN�	�6XSSO\�&KDLQ�0DQDJHPHQW��P�Z��

6LH�KDEHQ�LQ�HLQHP�LQWHUQDWLRQDO�DXVJHULFKWHWHQ�6WXGLXP�³EHUGXUFK�
VFKQLWWOLFKH�/HLVWXQJHQ�HUEUDFKW�XQG�,KU�=LHO�LVW��,KUH�([SHUWLVH�LP�%H�
UHLFK�6XSSO\�&KDLQ�0DQDJHPHQW�DXI�KHUDXVIRUGHUQGHQ�%HUDWXQJVSUR�
MHNWHQ�HLQ]XVHW]HQ�XQG�,KUH�.RPSHWHQ]�ZHLWHU�]X�HQWZLFNHOQ��$OV�6HQL�
RU�&RQVXOWDQW�EULQJHQ�6LH�PLQGHVWHQV�GUHL�-DKUH�%HUXIVHUIDKUXQJ�XQG��
HLQ�KRKHV�0Dh�DQ�([]HOOHQ]�XQG�3URIHVVLRQDOLW�W�PLW��6LH�P®FKWHQ�XQ�
WHUQHKPHULVFK�JHVWDOWHQ�XQG�VLQG�EHUHLW��9HUDQWZRUWXQJ�]X�³EHUQHK�
PHQ��:LU�KDEHQ�6SDh�EHL�GHU�$UEHLW�XQG�XQVHUH�RIIHQH�XQG�OHEHQGLJH�
.XOWXU�I®UGHUW�:DFKVWXP��SHUV®QOLFKH�([]HOOHQ]�XQG�GHQ�7HDPJHGDQ�
NHQ���
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,KUH�%HZHUEXQJ�VHQGHQ�6LH�ELWWH�SHU�(�0DLO�DQ�V�PRRVGRUI#�IORZ�GH��

$Q]HLJH�


