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����$XJXVW����� �IORZ�YLVWD��GLH�/RJLVWLNSODQXQJVVRIWZDUH�GHU��IORZ�$*��ZXUGH�LQ�GLH�UH�
QRPPLHUWHQ�6XSSO\�	�'HPDQG�&KDLQ�([HFXWLYH�����DXIJHQRPPHQ��,Q�GHQ�
86$�ZHUGHQ�M�KUOLFK�GLH�EHVWHQ�6XSSO\�	�'HPDQG�&KDLQ�/®VXQJVDQELHWHU�
DXVJH]HLFKQHW��'LHVH�7RS�����8QWHUQHKPHQ�VLQG�LQ�GHU�/DJH�GXUFK�LKUH�/®�
VXQJHQ�HLQH�ZLUNOLFKH�9HU�QGHUXQJ�LQ�GHU�:HUWVFK®SIXQJVNHWWH�LKUHU�.XQ�
GHQ�]X�EHZLUNHQ��'HU�)RNXV�GHU�+HUDXVJHEHU�ODJ�LQ�GLHVHP�-DKU�DXI�GHP�
7KHPD��,QQRYDWLRQ|���IORZ�LVW�HLQHU�YRQ�QXU�]ZHL�HXURS�LVFKHQ�$QELHWHUQ��
GLH�GLH�$XIQDKPH�LQ�GLH�7RS�����HUUHLFKW�KDEHQ��
�

'DV�:LUWVFKDIWVPDJD]LQ�6XSSO\�	�'HPDQG�&KDLQ�([HFXWLYH�KDW�GLH�I³KUHQ�
GHQ�$QELHWHU�YRQ�6XSSO\�&KDLQ�7HFKQRORJLHQ�LGHQWLIL]LHUW��GLH�VLFK�GXUFK�
EHVRQGHUV�LQQRYDWLYHV�+DQGHOQ�DXV]HLFKQHQ���9RUVW�QGH��*HVFK�IWVI³KUHU�
XQG�/RJLVWLNYHUDQWZRUWOLFKH��GLH�VLFK�DXI�XQVHU�0DJD]LQ�YHUODVVHQ��ZROOHQ�
QLFKW�QXU�GHQ�DNWXHOOHQ�6WDQG�GHU�7HFKQLN�HUIDKUHQ��VRQGHUQ�ZROOHQ�DXFK�
ZLVVHQ��ZDV�GLH�]XN³QIWLJH�6SLW]HQWHFKQRORJLH�]XU�9HU�QGHUXQJ�XQG�%HI�KL�
JXQJ�LKUHU�6XSSO\�&KDLQV�LVW|��HUNO�UWH�$QGUHZ�.��5HHVH��+HUDXVJHEHU�GHV�
0DJD]LQV�6XSSO\�	�'HPDQG�&KDLQ�([HFXWLYH��
�
�IORZ�YLVWD�ZXUGH�YRQ�GHU�%HUOLQHU��IORZ�$*�DOV�6WDQGDUGVRIWZDUH�HQWZLFNHOW��
XP�ORJLVWLVFKH�3UR]HVVH�XQG�6WUXNWXUHQ�YRQ�8QWHUQHKPHQ�WUDQVSDUHQW�]X�
PDFKHQ��]X�SODQHQ�XQG�]X�RSWLPLHUHQ��'LH�.XQGHQ�YRQ��IORZ�N®QQHQ�GD�
GXUFK�.RVWHQ�LQ�HUKHEOLFKHU�*U®hHQRUGQXQJ�YHUPHLGHQ�E]Z��UHGX]LHUHQ��
�'LHVH�(KUXQJ�YRP�6XSSO\�DQG�'HPDQG�&KDLQ�([HFXWLYH�0DJD]LQ�EHVW�WLJW�
HLQPDO�PHKU��GDVV��IORZ�YLVWD�GLH�I³KUHQGH�/RJLVWLNSODQXQJVVRIWZDUH�LVW��PLW�
GHU�/RJLVWLNRSWLPLHUXQJHQ�QDFKKDOWLJ�GHQ�8QWHUQHKPHQVHUIROJ�YHUEHVVHUQ|��
VR�'U��6WHIDQ�:ROII��9RUVWDQGVYRUVLW]HQGHU�GHU��IORZ�$*��(U�I³JW�KLQ]X���,P�
1DPHQ�XQVHUHU�.XQGHQ�XQG�XQVHUHV�JHVDPWHQ�7HDPV�IUHXH�LFK�PLFK��GDVV�
�IORZ�LQ�GLH�7RS�����DXIJHQRPPHQ�ZXUGH|��

�IORZ�YLVWD�LQ�GLH�6XSSO\�	�'HPDQG�
&KDLQ�([HFXWLYH�����DXIJHQRPPHQ�
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�IORZ�$*�
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�EHU�6XSSO\�	�'HPDQG�&KDLQ�([HFXWLYH�
6XSSO\�	�'HPDQG�&KDLQ�([HFXWLYH�LVW�GDV�+DQGEXFK�I³U�(QWVFKHLGHU��XP�6XSSO\�XQG�
'HPDQG�&KDLQV�HUIROJUHLFK�]X�YHU�QGHUQ��'DV�0DJD]LQ�ELHWHW�XPIDQJUHLFKH�XQG�
QHXWUDOH�5HFKHUFKHQ��6WDQGSXQNWH�XQG�)DOOVWXGLHQ��XP�9RUVW�QGHQ��*HVFK�IWVI³K�
UHUQ�XQG�/RJLVWLNYHUDQWZRUWOLFKHQ�(QWVFKHLGXQJVKLOIHQ�LQ�GHU�NRPSOH[HQ��DEHU�HU�
IROJVNULWLVFKHQ�:HOW�GHV�6XSSO\�&KDLQ�0DQDJHPHQWV�]X�JHEHQ�XQG�GDEHL�]X�XQWHU�
VW³W]HQ��:HWWEHZHUEVYRUWHLOH�]X�HU]LHOHQ��,P�,QWHUQHW�XQWHU�ZZZ�6'&([HF�FRP��
�
�EHU��IORZ�
'LH�%HUOLQHU��IORZ�$*�LVW�HLQ�I³KUHQGHU�$QELHWHU�YRQ�/RJLVWLNEHUDWXQJ�XQG��/RJLVWLN�
SODQXQJVVRIWZDUH���IORZ�FRQVXOWLQJ�ELHWHW�0DQDJHPHQWEHUDWXQJ��.RQ]HSWLRQ�XQG�
8PVHW]XQJVXQWHUVW³W]XQJ�I³U�/RJLVWLN�XQG�6XSSO\�&KDLQ�0DQDJHPHQW�DXV�HLQHU�
+DQG���IORZ�YLVWD�LVW�GLH�6WDQGDUGVRIWZDUH�]XU�/RJLVWLNSODQXQJ�XQG��RSWLPLHUXQJ��
,P�,QWHUQHW�XQWHU�ZZZ��IORZ�GH��


