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'LH�7K\VVHQ.UXSS�0DWHULDOV�(XURSH�*PE+���7.0(|���'³VVHOGRUI��KDW�VLFK�
HQWVFKLHGHQ���IORZ�FRQVXOWLQJ�DOV�3UHIHUUHG�6XSSOLHU�I³U�GLH�3ODQXQJ�YRQ�
/RJLVWLNQHW]ZHUNHQ�HLQ]XVHW]HQ��'DV�EHWULIIW�VRZRKO�GLH��EHUSODQXQJ�
EHVWHKHQGHU�6WUXNWXUHQ�DOV�DXFK�GLH�*HVWDOWXQJ�GHU�/RJLVWLN�I³U�QHXH�
0�UNWH��'U��,QJ��9RONHU�3DHW]��9RUVWDQG�I³U�GDV�5HVVRUW�/RJLVWLN�7.0(��VWHOOW�
IHVW���:LU�KDEHQ�XQV�I³U�GLH�%HUDWHU�YRQ��IORZ�FRQVXOWLQJ�HQWVFKLHGHQ��ZHLO�
XQV�GHUHQ�([SHUWLVH�EHL�GHU�2SWLPLHUXQJ�YRQ�/RJLVWLNQHW]ZHUNHQ�³EHU]HXJW�
KDW�|�'LH�=XVDPPHQDUEHLW�VWDUWHW�PLW�HLQHP�$XIWUDJ�]XU�/RJLVWLNSODQXQJ�I³U�
��HXURS�LVFKH�/�QGHU��
�
7.0(�E³QGHOW�GDV�/DJHU��XQG�6HUYLFHJHVFK�IW�YRQ�7K\VVHQ.UXSS�6HUYLFHV�
LQ����/�QGHUQ�XQG�HUZLUWVFKDIWHW�PLW�UXQG�������0LWDUEHLWHUQ�HLQHQ�
-DKUHVXPVDW]�YRQ�FD������0UG��(XUR��'DV�ZHOWZHLWH�:HUNVWRII�3RUWIROLR�
XPIDVVW�*UXQG��XQG�4XDOLW�WVVWDKO��(GHOVWDKO��5RKUH��1(�0HWDOOH�VRZLH�
.XQVWVWRIIH��$OOHLQ�GDV�6RUWLPHQW�GHU�GHXWVFKHQ�2UJDQLVDWLRQ�XPIDVVW�PHKU�
DOV���������YHUVFKLHGHQH�$UWLNHO���
�
'LH�%HUOLQHU��IORZ�$*�LVW�HLQ�I³KUHQGHU�$QELHWHU�YRQ�/RJLVWLNEHUDWXQJ�XQG�
/RJLVWLNSODQXQJVVRIWZDUH���IORZ�FRQVXOWLQJ�ELHWHW�0DQDJHPHQWEHUDWXQJ��
.RQ]HSWLRQ�XQG�8PVHW]XQJVXQWHUVW³W]XQJ�I³U�/RJLVWLN�XQG�6XSSO\�&KDLQ�
0DQDJHPHQW�DXV�HLQHU�+DQG��'LH�%HUDWHU�YRQ��IORZ�FRQVXOWLQJ�QXW]HQ�GLH�
6WDQGDUGVRIWZDUH��IORZ�YLVWD��XP�ORJLVWLVFKH�1HW]ZHUNH�YRQ�8QWHUQHKPHQ�
DE]XELOGHQ��]X�SODQHQ�XQG�]X�RSWLPLHUHQ��6R�N®QQHQ�GLH�.XQGHQ�YRQ��IORZ�
LKUH�/RJLVWLNNRVWHQ�XQG�zOHLVWXQJHQ�RSWLPLHUHQ���$QJHVLFKWV�GHU�
ZDFKVHQGHQ�%HGHXWXQJ�GHU�/RJLVWLN�I³U�7K\VVHQ.UXSS�0DWHULDOV�(XURSH�
ZHUGHQ�ZLU�JHPHLQVDP�%HVW�3UDFWLFH�.RQ]HSWH�UHDOLVLHUHQ�|�]HLJW�VLFK�'U��
6WHIDQ�:ROII��9RUVWDQGVYRUVLW]HQGHU�GHU��IORZ�$*��³EHU]HXJW��

7K\VVHQ.UXSS�0DWHULDOV�(XURSH�O�VVW�
/RJLVWLNQHW]ZHUNH�YRQ��IORZ�FRQVXOWLQJ�
SODQHQ�

:HLWHUH�,QIRUPDWLRQHQ�]XP�8QWHUQHKPHQ�XQG�]X�XQVHUHQ�3URGXNWHQ�ILQGHQ�
6LH�XQWHU�ZZZ��IORZ�GH���
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'LH�%HUOLQHU��IORZ�$*�LVW�HLQ�I³KUHQGHU�$QELHWHU�YRQ�/RJLVWLNEHUDWXQJ�XQG�
/RJLVWLNSODQXQJVVRIWZDUH���IORZ�FRQVXOWLQJ�ELHWHW�0DQDJHPHQWEHUDWXQJ��.RQ]HSWLRQ�
XQG�8PVHW]XQJVXQWHUVW³W]XQJ�I³U�/RJLVWLN�XQG�6XSSO\�&KDLQ�0DQDJHPHQW�DXV�HLQHU�
+DQG���IORZ�YLVWD�LVW�GLH�6WDQGDUGVRIWZDUH�]XU�/RJLVWLNSODQXQJ�XQG��RSWLPLHUXQJ��


